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Forward-Looking Statements
This presentation contains forward-looking statements, including without limitation, statements related to: Myovant’s aspiration to redefine care
for women and for men; Myovant’s expectations regarding the potential benefits of ORGOVYX; Myovant’s expectations regarding the commercial
launch of ORGOVYX in the United States, including revenues, coverage and reimbursement and Myovant’s goal of establishing ORGOVYX as the
new androgen deprivation standard of care in advanced prostate cancer; Myovant’s patient assistance program for patients and the features of
such patient assistance program; the potential benefits of Myovant’s collaboration with Pfizer, including the potential effect on revenues; the
timing and success of Myovant’s future regulatory filings and potential approvals for its development candidates; and Myovant’s business
strategies, financial condition and trends, competitive position, potential growth opportunities, the effects of competition and expectations or
probabilities for success. Forward-looking statements can be identified by “anticipate,” “believe,” “can,” “continue,” “could,” “estimate,” “expect,”
“intend,” “likely,” “may,” “might,” “objective,” “ongoing,” “plan,” “potential,” “predict,” “project,” “should,” “to be,” “will,” “would,” or the negative or plural
of these words or other similar expressions or variations, although not all forward-looking statements contain these identifying words. Myovant
cannot assure you that the events and circumstances reflected in the forward-looking statements will be achieved or occur and actual results could
differ materially from those expressed or implied by these forward-looking statements. Forward-looking statements are subject to a number of
risks, uncertainties, assumptions and other factors known and unknown that could cause actual results and the timing of certain events to differ
materially from future results expressed or implied by the forward-looking statements. Factors that could cause or contribute to such differences
include, but are not limited to, unforeseen circumstances or other disruptions to normal business operations arising from or related to the COVID19 pandemic; Myovant’s dependence on the success of ORGOVYX; the success of Myovant’s collaboration with Pfizer and other collaboration
partners; Myovant’s ability to sustain a commercial field organization and distribution network; the degree of acceptance of ORGOVYX among
physicians, patients, healthcare payors, patient advocacy groups and the general medical community; Myovant's ability to procure sufficient
quantities of commercial relugolix drug substance and drug product from approved third party CMOs; Myovant’s ability to obtain favorable
coverage and reimbursement from third-party payors for ORGOVYX; and those discussed under the heading "Risk Factors" in Myovant Sciences'
Quarterly Report on Form 10-Q to be filed with the SEC on February 11, 2021, as such risk factors may be amended, supplemented or superseded
from time to time. These risks are not exhaustive. New risk factors emerge from time to time and it is not possible for its management to predict
all risk factors, nor can Myovant assess the impact of all factors on its business or the extent to which any factor, or combination of factors, may
cause actual results to differ materially from those contained in any forward-looking statements. These statements are inherently uncertain, and
investors are cautioned not to unduly rely upon these statements. Except as required by law, Myovant undertakes no obligation to update any
forward-looking statements to reflect events or circumstances after the date of such statements.
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Business Update
Dave Marek
Chief Executive Officer
Myovant Sciences, Inc.
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Notable Achievements Since November 2020
Regulatory

• FDA approval of ORGOVYX (relugolix), the first and only oral GnRH receptor antagonist,
for advance prostate cancer

Business
• Landmark collaboration with Pfizer to jointly develop and commercialize ORGOVYX in
Development
oncology and relugolix combination tablet in women’s health in the U.S. and Canada
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Clinical
Development

• Positive one-year clinical data from Phase 3 SPIRIT extension study of once-daily
relugolix combination therapy in women with endometriosis

Commercial
Execution

• Launched ORGOVYX in early January 2021 with comprehensive patient support program

Now Approved: ORGOVYX Poised to Become the New
Androgen Deprivation Therapy Standard of Care

ORGOVYX is the first and only oral
gonadotropin-releasing hormone receptor
antagonist indicated for the treatment of adult
patients with advanced prostate cancer
6

NOT FOR PROMOTIONAL USE
Pill not shown in actual size.

~3M men

Prostate Cancer
is the 2nd Most
Common Cancer
Affecting Men

diagnosed with
prostate cancer
3
alive in the U.S.

~300K men

in U.S. expected to
be treated with
4
ADT in 2021

1

Cardiovascular disease
is the leading cause of
death in patients with
prostate cancer2

~100K men
in U.S. expected
to initiate ADT
4
in 2021

2 out of 3

(1)
(2)
(3)
(4)
(5)
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(6)

American Cancer Society.
Shore ND, Saad F, Cookson MS, et al. Oral relugolix for androgen-deprivation therapy in advanced prostate cancer.
New England Journal of Medicine. 2020 May 29. DOI: 10.1056/NEJMoa2004325
SEER Incidence Data, 2017.
National Sales Perspective data and claims data.
Leong DP, Fradet V, Shayegan B, et al.. Cardiovascular risk in men with prostate cancer: insights from the RADICAL
PC Study. J Urol 2020 Jun;203(6):1109-1116.
Cardwell, C et al, The Risk of Cardiovascular Disease in Prostate Cancer Patients Receiving Androgen Deprivation Therapies,
Epidemiology • Volume 31, Number 3, May 2020 (table 1).

men with
prostate cancer
have cardiovascular
5
risk factors

~30% of men

in U.S. with prostate
cancer have
cardiovascular
6
disease

ORGOVYX is First and Only Oral GnRH Antagonist
Approved for Advanced Prostate Cancer
Rapid, profound, and sustained testosterone
suppression without hormonal flare
1

Testosterone recovery within 90 days of
treatment discontinuation
1

Lower incidence of major adverse
cardiovascular events compared to leuprolide
One pill, once-a-day
NOT FOR PROMOTIONAL USE
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3

GnRH = Gonadotropin-releasing hormone
(1) Full prescribing information for ORGOVYX is available at www.myovant.com/orgovyx-prescribing-information.pdf
(2) Shore ND, Saad F, Cookson MS, et al. Oral relugolix for androgen-deprivation therapy in advanced prostate cancer. New England Journal of Medicine. 2020 May 29. DOI: 10.1056/NEJMoa2004325
(3) Following initial loading dose of 360 mg (three 120 mg tablets) on first day of treatment.

2

Notable Achievements Since November 2020
Regulatory
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Clinical
Development

• Positive one-year clinical data from Phase 3 SPIRIT extension study of once-daily
relugolix combination therapy in women with endometriosis

Commercial
Execution

• Launched ORGOVYX in early January 2021 with comprehensive patient support program

Transformative Collaboration to Fully Unlock the
Potential of Relugolix in Oncology and Women’s Heath
Myovant and Pfizer to jointly develop and commercialize
ORGOVYX and relugolix combination tablet in the U.S.
and Canada
Profits and certain expenses related to relugolix
development and commercialization to be shared equally
Myovant to receive up to $4.2 billion of net payments

1

Pfizer obtains exclusive option to commercialize relugolix in
2
oncology outside the U.S. and Canada
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(1)

(2)

Myovant received a $650 million upfront payment in December 2020, which is included in the up to $4.2 billion of net payments. Does not include potential payments associated with Pfizer’s exclusive
option to obtain development and commercialization rights to relugolix in oncology outside the U.S. and Canada2.
Excluding Japan, China, Hong Kong, Indonesia, Korea, Malaysia, Philippines, Singapore, Taiwan, Thailand, and Vietnam.

Pfizer Collaboration Creates Significant Value for Myovant
Key Benefits
of the Pfizer Transaction
Accelerated Uptake

Higher Revenue Peak

Shared Profits and Expenses

Substantial Deal Economics

(1)
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$650M
UP TO

$250M

upfront payment received in
December 2020
of potential regulatory milestones
and an opt-in payment achievable
1
in next 18 months

UP TO

$3.5B

of potential tiered, sales milestones
based on annual revenues in
oncology and women’s health

SPLIT

of certain relugolix-associated
development and commercialization
expenses to reduce future cash burn

50/50

Composed of (i) a $50 million payment should Pfizer exercise its exclusive option to obtain development and commercialization rights to relugolix in oncology outside the U.S. and Canada (excluding
certain Asian markets), which is a decision anticipated during the first half of calendar-year 2021; (ii) a $100 million regulatory milestone payment due upon FDA approval for relugolix combination
tablet in women with uterine fibroids, which is currently under review by the FDA with a target action date of June 1, 2021; and (iii) a $100 million regulatory milestone payment due upon FDA approval
for relugolix combination tablet in women with endometriosis, which Myovant intends to file with the FDA during the first half of calendar year 2021.

Notable Achievements Since November 2020
Regulatory

• FDA approval of ORGOVYX (relugolix), the first and only oral GnRH receptor antagonist,
for advance prostate cancer

Business
• Landmark collaboration with Pfizer to jointly develop and commercialize ORGOVYX in
Development
oncology and relugolix combination tablet in women’s health in the U.S. and Canada
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Clinical
Development

• Positive one-year clinical data from Phase 3 SPIRIT extension study of once-daily
relugolix combination therapy in women with endometriosis

Commercial
Execution

• Launched ORGOVYX in early January 2021 with comprehensive patient support program

Review of SPIRIT Extension Data
in Women with Endometriosis
Juan Camilo Arjona, MD
Chief Medical Officer
Myovant Sciences, Inc.

13

52-Week Extension Study Builds on Results from
Replicate 24-Week Phase 3 SPIRIT 1 & 2 Studies
INCLUSION CRITERIA

Moderate-to-severe pain in women with a surgical diagnosis of endometriosis in the last 10 years

CO-PRIMARY ENDPOINTS

Proportion of women with a clinically meaningful reduction in dysmenorrhea (menstrual pain) and
non-menstrual pelvic pain as assessed using the Numerical Rating Scale (NRS)

Placebo
N = 416

SPIRIT 1
N = 635

N = 802

R
1:1:1

SPIRIT 2
N = 616

Extension Study

Relugolix Combination Therapy

1

N = 418

Relugolix
Monotherapy

Relugolix Combination
1
Therapy
N = 417

12 WEEKS

12 WEEKS
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(1)

Relugolix combination therapy = relugolix 40 mg + estradiol 1.0 mg and norethindrone acetate 0.5 mg.

Primary
Analysis

WEEK 24

PATIENT
OPT-IN

All patients
receive Relugolix
Combination Therapy1
from Week 24
WEEK 52

GnRH Antagonists for Endometriosis:
Results from 24-Week Pivotal Studies

No direct head-to-head data available – caution advised when comparing clinical studies with different assessment measures

Relugolix
1
Combination Therapy
Dose
Responder Rate (placebo)
Dysmenorrhea
Non-Menstrual Pelvic Pain

Elagolix Monotherapy

40 mg QD

150 mg QD

2

200 mg BID

SPIRIT 1

SPIRIT 2

Elaris EM-1

Elaris EM-2

Elaris EM-1

Elaris EM-2

74.5%

75.2%

42.1%

46.2%

75.3%

76.9%

(26.9%)

(30.4%)

(23.1%)

(25.4%)

(23.1%)

(25.4%)

58.5%

66.0%

45.7%

51.6%

62.1%

62.2%

(39.6%)

(42.6%)

Dyspareunia

(34.9%)

(40.6%)

х

х

(34.9%)

(40.6%)

Bone Mineral Density Loss,
Lumbar Spine (placebo)

-0.70%

-0.78%

-0.32%

-0.72%

-2.61%

-2.49%

Hot flashes (placebo)

10.4%

13.6%

23.7%

22.6%

42.3%

47.6%
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(0.21%)
(9.9%)

(0.02%)
(3.4%)

(0.47%)
(7.0%)

(0.56%)
(10.3%)

GnRH = Gonadotropin-releasing hormone; QD = Once-daily; BID = Twice-daily
(1) Relugolix combination therapy = relugolix 40 mg and estradiol 1.0 mg + norethindrone acetate 0.5 mg.
(2) Taylor, et al. Treatment of Endometriosis-Associated Pain with Elagolix, an Oral GnRH Antagonist. New England Journal of Medicine. 2017 July 06. DOI: 10.1056/NEJMoa1700089.

(0.47%)
(7.0%)

(0.56%)

(10.3%)

GnRH Antagonists for Endometriosis:
Results from 52-Week Extension Studies

No direct head-to-head data available – caution advised when comparing clinical studies with different assessment measures

Relugolix
1
Combination Therapy
40 mg QD

Dose
Responder Rate

Elagolix Monotherapy
150 mg QD

2

200 mg BID

SPIRIT Extension

Elaris EM-3

Elaris EM-4

Elaris EM-3

Elaris EM-4

Dysmenorrhea

84.8%

52.1%

50.8%

78.2%

75.9%

Non-Menstrual Pelvic Pain

73.3%

67.5%

66.4%

69.1%

67.2%

-3.80

-2.58

-2.81

-3.09

-3.14

Bone Mineral Density Loss,
Lumbar Spine

-0.81%

-0.63%

-1.10%

-3.60%

-3.91%

Hot Flashes

14.4%

29.5%

25.4%

52.2%

55.0%

3

LS mean change from baseline
in overall pelvic pain
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GnRH = Gonadotropin-releasing hormone; QD = Once-daily; BID = Twice-daily; LS = Least-squares
(1) Relugolix combination therapy = relugolix 40 mg and estradiol 1.0 mg + norethindrone acetate 0.5 mg.
(2) Surrey, E. et al. Long-Term Outcomes of Elagolix in Women With Endometriosis. Obstetrics & Gynecology: July 2018 - Volume 132 - Issue 1 - pp 147-160.
(3) Proportion of responders with clinically meaningful reduction in the respective pain type and no increase in analgesic use. Different responder thresholds were used for the SPIRIT and Elaris programs.
(4) LS mean change from baseline in overall pelvic pain based on an 11-point Numerical Rating Scale, with 10 being “worst pain possible” and 0 being “no pain”.

Phase 3 SERENE Study for Contraceptive Efficacy

Designed to further differentiate relugolix combination tablet* with potential benefit of
prevention of pregnancy in women on treatment for uterine fibroids or endometriosis

Most women with uterine fibroids and endometriosis are
interested in also managing their reproductive choices
Current therapies require use of non-hormonal contraceptives
Relugolix combination therapy demonstrated 100% ovulation
inhibition in a prior study
SERENE will assess the contraceptive efficacy of relugolix
combination tablet*
Positive results have the potential to further differentiate
relugolix combination tablet* from other GnRH antagonists
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* Relugolix combination tablet is an investigational drug that has not been approved for any use.

Relugolix Combination Tablet* has Potential to Transform
Multiple Hormone-Driven Diseases in Women’s Health
Relugolix 40 mg
+ estradiol 1.0 mg
+ norethindrone
acetate 0.5 mg

Designed as a potential long-term
treatment for women with
symptomatic uterine fibroids or
endometriosis as an alternative to
surgery or other invasive procedures
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Significant symptom reduction
• 90% average reduction in menstrual blood loss over
52 weeks in the LIBERTY studies
• 83% average reduction in menstrual pain over 52
weeks in the SPIRIT studies

Well-tolerated in Phase 3 studies, with
bone health maintained
Combination therapy from the start
One-pill, once-a-day

* Relugolix combination tablet is an investigational drug that has not been approved for any use.

Notable Achievements Since November 2020
Regulatory

• FDA approval of ORGOVYX (relugolix), the first and only oral GnRH receptor antagonist,
for advance prostate cancer

Business
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19

Clinical
Development

• Positive one-year clinical data from Phase 3 SPIRIT extension study of once-daily
relugolix combination therapy in women with endometriosis

Commercial
Execution

• Launched ORGOVYX in early January 2021 with comprehensive patient support program

ORGOVYX Launch Update
Adele Gulfo
Interim Chief Commercial Officer
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Executing on ORGOVYX Launch Priorities

Educate
Prescribers

21

Establish
Broad Access

Engage
Patients

Clinical, Economic, and Operational Milestones
Required for New Account Activation
Educate Prescribers

Establish Broad Access

Engage Patients

Clinical

Economic

Operational

Educate HCPs on ORGOVYX
clinical profile to build
confidence to prescribe

Offer contract terms for
practices with in-office
dispensing capabilities

Enable seamless
ORGOVYX prescribing
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HCP = Healthcare provider

Early Progress Leading to ORGOVYX Orders from
Priority Accounts
Educate Prescribers

Engage Patients

Clinical

Economic

Operational

Educate HCPs on ORGOVYX
clinical profile to build
confidence to prescribe

Offer contract terms for
practices with in-office
dispensing capabilities

Enable seamless
ORGOVYX prescribing

Over 10,000 total HCP touchpoints1
since launch

• Vast majority of in-office
dispensing practices have
access to contract pricing

Since launch, our sales team has had
meaningful interactions2 with:

• 36% of Tier 1 ADT prescribers
• 24% of Tier 2 ADT prescribers
• 95% of top opportunity
accounts at least once
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Establish Broad Access

• 10 of our top 20 highest
priority accounts have
placed orders
• 30% of accounts that have
placed ORGOVYX orders
have already re-ordered

• Enable e-prescribing

– ~50% of our highest priority
accounts already have ORGOVYX
available for e-prescribing

• Support payor coverage

• Provide patient reimbursement
and financial support
• Support addition to clinical
pathways

HCP = Healthcare provider; ADT = Androgen deprivation therapy
(1) Touchpoint defined as sales calls, downloads from orgovyxhcp.com, and unsolicited medical inquiries from HCPs.
(2) Meaningful interaction defined as an in-person or virtual discussion regarding the ORGOVYX safety and efficacy profile for the treatment of advanced prostate cancer with a health care professional
who is directly involved in patient care.

Seeking Broad Commercial and Part D Coverage by YE 2021

LIMITED

COVERAGE

BROAD

Educate Prescribers
Illustrative

Building commercial and
Part D formulary coverage

~30% of commercial patients have
reimbursement via pre-review coverage
Part D and additional commercial
patients may obtain reimbursement via
the formulary exceptions process

YE

Goal: Broad commercial
and Part D coverage in
place by end of 2021

Mid

Currently engaging
with key commercial
and Part D plans to
support timely
coverage decisions
Anticipate initial
commercial formulary
decisions in 1H 2021
Bids for 2022 Medicare
Part D bid cycle
submitted by Q1 2021
with decisions
expected in Q2 2021;
goal for some coverage
adds in 2H 2021

Q1

Q1 2021
24

Engage Patients

Establish Broad Access

Q2 2021

Q3 2021
Calendar year

Q4 2021

Driving Patient Awareness and Education for ORGOVYX
Educate Prescribers
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Establish Broad Access

Engage Patients

Patient Launch
Campaign

Patient Adherence &
Support Services

DTC Branded
Campaign

SPARK EARLY EXCITEMENT
and interest in ORGOVYX
with highly engaged patients

SUPPORT PROVIDED TO
ORGOVYX PATIENTS to help
them start and stay on track
with treatment

DRIVE BROAD AWARENESS
and activate patients to
request ORGOVYX

Launched at FDA approval

Launched with ORGOVYX availability

Planned launch in 2H 2021

Overview of Patient Adherence & Support Services
Educate Prescribers
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Establish Broad Access

Engage Patients

Nurse
Support

Patient
Welcome Kit

Monthly
Adherence Mailers

A dedicated nurse team
to ‘coach’ patients starting
on treatment

Key information provided to the
patients to help them know what
to expect, along with a Treatment
Planner to help them stay on track

Magazine-style mailers that
provide helpful information to
help patients stay engaged and
adherent to treatment

High Initial Patient Interest in ORGOVYX
Educate Prescribers

Establish Broad Access

37K

Total visits to
ORGOVYX.com since launch

83%

of total visits are unique

1:20

Average time spent on site
DTC benchmark = 0:50
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(1)
(2)

Direct-to-consumer oncology benchmark = 175 website visits per day.
Includes patient brochure, doctor discussion guide, treatment tracker, copay enrollment form, press release, and patient information.

Engage Patients

Total visits are
~4x higher than
oncology product
1
launches
17% of visits
downloaded or
clicked on key
2
site actions

Financial Review
Frank Karbe
President and Chief Financial Officer
Myovant Sciences, Inc.
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Third Fiscal Quarter 2020 Financial Highlights
Unaudited, in millions, except per share data

Three Months Ended
December 31,
2020
Collaboration revenue

$

2019
1.4

$

—

Operating expenses:
Research and development

1

Selling, general and administrative

1

Loss from operations

30.5

48.9

49.2

29.1

(78.3)

(78.1)

Net loss

$

(73.8)

$

(85.6)

Net loss per common share — basic and diluted

$

(0.82)

$

(0.96)
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Note: Totals may not sum due to rounding.
(1) In third-quarter 2020, includes $3.3 million and $3.7 million of non-cash stock-based compensation in Research and development and Selling, general and administrative expenses, respectively.
In third-quarter 2019, includes $5.4 million and $14.4 million of non-cash stock-based compensation in Research and development and Selling, general and administrative expenses, respectively.

Summary of Cash and Committed Financing
Unaudited, in millions

December 31,
2020
Total of cash, cash equivalents, and marketable securities

$

Financing available from Sumitomo Dainippon Pharma (DSP)
DSP commitment letter

1

Total financing commitment from DSP
Total of cash and committed financing from DSP

745.8

September 30,
2020
$

86.3

146.3

200.0

200.0

$

286.3

$

346.3

$

1,032.1

$

457.6

Strong financial position sufficient to fund
new product launches and pipeline expansion
30

(1)

111.3

Pursuant to the terms of the 2020 Commitment Letter, which expires in March 2021, Sumitomo Dainippon Pharma reserves the discretion to not allow Myovant to draw down any funds under the
$200 million credit facility upon the occurrence of certain material business development transactions.

Myovant Well-Positioned for Strong Commercial
Execution and Sustainable Growth
First Quarter 2021*

Early launch indicators for ORGOVYX encouraging;
expect launch momentum to continue to build with
Pfizer sales team recently joining Myovant in the field

Randomized withdrawal study results in
uterine fibroids
EU regulatory submission for advanced
prostate cancer

Second Quarter 2021*

One-year SPIRIT extension results position relugolix
combination tablet as a potential best-in-class therapy
for women with endometriosis
Strong financial position expected to continue to build
as significant upcoming milestones are achieved

Initiate Phase 3 contraceptive efficacy study
of relugolix combination tablet
U.S. regulatory submission for endometriosis
1

Pfizer opt-in decision for international rights
to relugolix in oncology
FDA decision on uterine fibroids filing by
June 1st action date

Mid 2021*
EC decision on uterine fibroids filing
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FDA = U.S. Food and Drug Administration; EC = European Commission
* Calendar year.
(1) Excluding Canada and certain Asian countries (Japan, China, Hong Kong, Indonesia, Korea, Malaysia, Philippines, Singapore, Taiwan, Thailand, and Vietnam).

Q&A Panel

Myovant Sciences, Inc.
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