Fourth Fiscal Quarter 2020
Earnings Conference Call
May 11, 2021

Introduction
Ryan Crowe
Vice President, Investor Relations
Myovant Sciences, Inc.

2

Forward-Looking Statements
This presentation contains forward-looking statements, including without limitation, statements related to: Myovant’s aspiration to redefine
care for women and for men; Myovant’s expectations regarding ORGOVYX, including coverage and reimbursement and Myovant’s goal of
establishing ORGOVYX as the new androgen deprivation standard of care in advanced prostate cancer the potential benefits
of Myovant’s collaboration with Pfizer, including the potential effect on revenues; expectations regarding status of Myovant’s publicly announced
milestones; the timing of Myovant’s regulatory submissions, anticipated regulatory review results and the commercial launch of relugolix
combination tablet in women with uterine fibroids in the United States; and Myovant’s business strategies, financial condition and trends,
competitive position, potential growth opportunities, the effects of competition and expectations or probabilities for success. Forward-looking
statements can be identified by words such as “anticipate,” “believe,” “can,” “continue,” “could,” “estimate,” “expect,” “intend,” “likely,” “may,” “might,”
“objective,” “ongoing,” “plan,” “potential,” “predict,” “project,” “should,” “to be,” “will,” “would,” "on track," or the negative or plural of these words or
other similar expressions or variations, although not all forward-looking statements contain these identifying words. Myovant cannot assure you
that the events and circumstances reflected in the forward-looking statements will be achieved or occur and actual results could differ materially
from those expressed or implied by these forward-looking statements. Forward-looking statements are subject to a number of risks, uncertainties,
assumptions and other factors known and unknown that could cause actual results and the timing of certain events to differ materially from
future results expressed or implied by the forward-looking statements. Factors that could cause or contribute to such differences include, but are
not limited to, unforeseen circumstances or other disruptions to normal business operations arising from or related to the COVID-19 pandemic;
Myovant’s dependence on the success of ORGOVYX; the success of Myovant’s collaboration with Pfizer and other collaboration partners; Myovant’s
ability to sustain a commercial field organization and distribution network; the degree of acceptance of ORGOVYX among physicians, patients,
healthcare payors, patient advocacy groups and the general medical community; Myovant’s ability to procure sufficient quantities
of commercial relugolix drug substance and drug product from approved third party CMOs; Myovant’s ability to obtain favorable coverage and
reimbursement from third-party payors for ORGOVYX; and those discussed under the heading "Risk Factors" in Myovant Sciences’ Annual Report
on Form 10-K to be filed with the SEC on May 11, 2021, as such risk factors may be amended, supplemented or superseded from time to time.
These risks are not exhaustive. New risk factors emerge from time to time and it is not possible for its management to predict all risk factors, nor
can Myovant assess the impact of all factors on Myovant’s business or the extent to which any factor, or combination of factors, may cause actual
results to differ materially from those contained in any forward-looking statements. These statements are inherently uncertain, and investors are
cautioned not to unduly rely upon these statements. Except as required by law, Myovant undertakes no obligation to update any forward-looking
statements to reflect events or circumstances after the date of such statements.
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Notable Fiscal Year 2020 Achievements Provide
Foundation for Strong Commercial Execution

Clinical Development
• Two publications of Phase 3 data in
New England Journal of Medicine:
• HERO in advanced prostate cancer
• LIBERTY in uterine fibroids
• Additional positive data reported:
• Two-year data in uterine fibroids

Regulatory
• ORGOVYX approved by FDA for
advanced prostate cancer

• NDA for uterine fibroids accepted
for review by FDA
• MAA for advanced prostate
cancer validated by EMA

• Registration-enabling data in
endometriosis
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FDA = U.S. Food and Drug Administration; NDA = New Drug Application; MAA = Marketing Authorisation Application; EMA = European Medicines Agency
(1) In the U.S. and Canada.

Commercial Execution
• Built in-house capabilities while
establishing key partnerships to
support U.S. launches
• Sunovion Pharmaceuticals:
market access support
• Pfizer: jointly develop and
commercialize relugolix in oncology
and women’s health1

• Launched ORGOVYX in U.S.

Recent Notable Achievements & Upcoming Milestones
• Achieved total revenues of $24.6 million in fiscal fourth quarter 2020,
including $3.6 million of net product revenues for ORGOVYX in the U.S.
Commercial
Execution

• Activated commercial execution with Pfizer in early February 2021
• Advanced commercial readiness for potential uterine fibroids U.S.
launch in June
• Appointed Lauren Merendino Chief Commercial Officer
• Published results of Phase 3 LIBERTY studies of relugolix combination
therapy in women with uterine fibroids in the New England Journal of Medicine

Clinical
Development

• Reported positive data from Phase 3 LIBERTY randomized withdrawal study,
inclusive of maintenance of bone mineral density through 2 years
• Dosed first patient in Phase 3 SERENE study to evaluate contraceptive
efficacy of relugolix combination tablet
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Recent Notable Achievements & Upcoming Milestones
• On track for an FDA decision by June 1st for relugolix combination
tablet* for uterine fibroids
Regulatory

• On track for U.S. regulatory submission for relugolix combination tablet* for
endometriosis-associated pain in second quarter of calendar year 2021
• On track for EC decision in mid-calendar year 2021 for uterine fibroids MAA

• EMA validated MAA for relugolix for advanced prostate cancer; EC decision
expected in calendar year 2022

Business
Development
& Financial
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• Pfizer decision as potential commercial partner for relugolix in oncology
1
outside the U.S. and Canada expected in mid-calendar year 2021
• Seeking external pipeline opportunities, focused on women’s health and
oncology
• Well-capitalized with cash and committed funding of $726.2 million as of
March 31, 2021

*Relugolix combination tablet is an investigational drug that has not been approved for any use.
FDA = U.S. Food and Drug Administration; EC = European Commission; MAA = Marketing Authorization Application; EMA = European Medicines Agency
(1) Excluding Japan, China, Hong Kong, Indonesia, Korea, Malaysia, Philippines, Singapore, Taiwan, Thailand, and Vietnam.

ORGOVYX Launch Update
Lauren Merendino
Chief Commercial Officer
Myovant Sciences, Inc.
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Strong Initial Demand Driven by
Execution Across Launch Priorities
Educate
Prescribers

2,000+
Patients
Estimated cumulative patients
treated as of April 30, 20211
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(1)

Includes free and commercial patients.

Establish
Broad Access

Engage
Patients

$3.6
Million
Net product revenues
recorded in Q4 2020

Increasing Prescriber Awareness Driving
Adoption in Large Patient Population
EDUCATE PRESCRIBERS

AIDED AWARENESS

59%

Pre-Launch

Establish Broad Access

Engage Patients

Estimated Cumulative ORGOVYX Patients Treated
(includes free and commercial patients)

1

89%
April 2021

2,000

1,000

UNAIDED AWARENESS

5%

Pre-Launch
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(1)
(2)

1

20%
April 2021

April 2021 Awareness Trial Usage (ATU) report.
National Sales Perspective data and claims data.

January

~300K

February

March

April

men in U.S. expected to be
2
treated with ADT in 2021

Enabling Key Accounts To Facilitate Prescribing
EDUCATE PRESCRIBERS

Establish Broad Access

Engage Patients

Clinical

Meaningful interactions with 20,000+ HCPs,
including 69% of Tier 1 prescribers

Economic

800+ treatment centers have placed orders;
75% re-order rate

Operational

~60% of practices enabled for e-prescribing,
including all highest priority accounts

Build prescriber confidence

Reduce financial hurdles

Enable seamless prescribing

1

Note: All data points are as of April 30, 2021.
HCP = Healthcare professional
(1) Meaningful interaction defined as an in-person or virtual discussion regarding the ORGOVYX safety and efficacy profile for the treatment of advanced prostate cancer with healthcare professional
who is directly involved in patient care or patient access.

102 Million Covered Lives as of May 1st
ESTABLISH BROAD ACCESS

Educate Prescribers

78 Million

Engage Patients

24 Million

Commercial Lives Covered

Medicare Part D Lives Covered

8%

PRE-REVIEW COVERAGE

49%

DECISION
PENDING1

34%

COVERAGE

43%

of Commercial lives
currently have coverage
for ORGOVYX

49%

DECISION
PENDING1

9%

Not covered
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Note: Percentages of covered lives based on 181.6 million total Commercial/Exchange lives and 47.1 million total Medicare Part D lives. Source: MMIT April 2021.
(1) Coverage can be obtained via medical/formulary exception process.

51%
COVERAGE

On Track for Broad Coverage by
Year-End 2021
ESTABLISH BROAD ACCESS

Educate Prescribers
Illustrative

LIMITED

COVERAGE

BROAD

Building
formulary
coverage

YTD 2021 coverage
in-line with expectations
Continuing to engage
with commercial and
Part D plans
Key commercial and
Part D formulary
decisions expected
by July 2021

Q1

Q1 2021
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YE

Goal: Broad commercial
and Part D coverage in
place by end of 2021

Mid

~30% of commercial
patients had reimbursement
via pre-review coverage

Engage Patients

Q2 2021

Q3 2021
Calendar year

Q4 2021

Significant Patient Interest Demonstrated
Through Online Engagement
Educate Prescribers

152K

Total visits to ORGOVYX.com
patient website since launch

~4x higher

Total visits are
than
1
other oncology product launches

84% of total visits are unique
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(1)

Direct-to-consumer oncology benchmark = 175 website visits per day.

Establish Broad Access

ENGAGE PATIENTS

Women’s
Health
Commercial
Update
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RELUGOLIX
COMBINATION
TABLET*

High Unmet Medical Need for Women with
Uterine Fibroids

Medical options today are
insufficient for many patients:

Significant Unmet Need in U.S.
U.S. WOMEN AGES 15-49

5M

Women experience
symptoms & seek
treatment

1,2,3

• Oral contraceptives
• NSAIDs

3M

Women fail
first-line therapy

• Prescription pain medicines,
including opioids
• GnRH agonists
• GnRH antagonist

250,000 Hysterectomies for uterine fibroids in the U.S. each year
*Relugolix combination tablet is an investigational drug that has not been approved for any use.
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NSAID = Non-steroidal anti-inflammatory drug; GnRH = Gonadotropin-releasing hormone
(1) Stewart. Uterine Fibroids. New England Journal of Medicine. 2015;372(17):1646-1655.
(2) 2010 US Census data.
(3) Marjoribanks, et al. Surgery versus medical therapy for heavy menstrual bleeding. Cochrane Database Syst Rev. 2006;19(2):CD003855.
(4) Wright et al. “Nationwide Trends in the Performance of Inpatient Hysterectomy in the United States.” Obstet Gynecol. 2013. 122:233-241.
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Potential to Become Best-in-Class Therapy
for Uterine Fibroids
Relugolix 40 mg
+ estradiol 1.0 mg
+ norethindrone
acetate 0.5 mg

Top Ob/Gyn Priorities When
Considering Uterine Fibroid
1
Treatments

Reduces symptoms,
such as heavy menstrual
bleeding and pain
Minimal side effects
Easy, convenient dosing

RELUGOLIX
COMBINATION
TABLET*

Significant symptom reduction in
Phase 3 studies2
Well-tolerated with bone health
maintained in Phase 3 studies2

Convenient -- one-pill, once-a-day
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*Relugolix combination tablet is an investigational drug that has not been approved for any use.
(1)
(2)

GYN Segmentation Research, Q2 2020: N = 405 OB/GYNs.
Pooled results of LIBERTY 1 and LIBERTY 2 Phase 3 clinical trials.

Launch Strategy Focused on Provider,
Payer, and Patient

HEALTHCARE PROVIDER

PAYER

PATIENT

Position relugolix combination
tablet* as an effective, convenient,
non-invasive option for women
with uterine fibroids

Establish broad commercial
coverage based on strong
value proposition

Activate women with uterine
fibroids by driving awareness

CREATE A POSITIVE FIRST EXPERIENCE
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RELUGOLIX
COMBINATION
TABLET*

*Relugolix combination tablet is an investigational drug that has not been approved for any use.

Financial Review
Frank Karbe
President and Chief Financial Officer
Myovant Sciences, Inc.
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Summary of Net Revenues
Unaudited, in millions

Fiscal Fourth Quarter
2020

(ended March 31, 2021)

Net product revenue

$

3.6

Fiscal Year

2019

(ended March 31, 2020)

$

—

2020

(ended March 31, 2021)

$

3.6

2019

(ended March 31, 2020)

$

—

Other revenues:
Collaboration revenue

1

License and milestone revenue
Total net revenues

20

(1)
(2)

2

$

21.0

—

22.4

—

—

—

33.3

—

24.6

$

—

$

59.3

$

Represents partial amortization of the upfront payment received from Pfizer pursuant to the Pfizer Collaboration and License Agreement.
Represents the partial recognition of revenue associated with the $40.0 million upfront payment and a $10.0 million regulatory milestone payment received from Gedeon Richter (Richter) under the
Richter Development and Commercialization Agreement. Myovant recognizes revenue as it satisfies its combined performance obligation to Richter.

—

Income Statement Highlights
Unaudited, in millions, except per share data

Fiscal Fourth Quarter
2020

(ended March 31, 2021)

Total net revenues

$

24.6

Fiscal Year

2019

(ended March 31, 2020)

$

—

2020

(ended March 31, 2021)

$

59.3

2019

(ended March 31, 2020)

$

—

Cost of operations:
Cost of product revenue

0.3

—

0.3

—

Collaboration expense

1.7

—

1.7

—

21.6

41.7

136.7

192.6

78.0

22.4

181.4

82.3

(77.0)

(64.1)

(260.8)

(274.9)

Research and development

1

Selling, general and administrative

1

Loss from operations
Net loss
Net loss per common share
(1)
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(2)

2

$

(81.4)

$

(64.9)

$

(255.1)

$

(289.0)

$

(0.89)

$

(0.73)

$

(2.83)

$

(3.37)

In the three and twelve months ending March 31, 2021, includes $3.0 million and $14.0 million of non-cash stock-based compensation in Research and development (R&D) expenses, respectively, and
$28.9 million and $39.6 million of non-cash stock-based compensation in Selling, general and administrative (SG&A) expenses, respectively.
In the three and twelve months ending March 31, 2020, includes $3.0 million and $14.5 million of non-cash stock-based compensation in R&D expenses, respectively, and $3.1 million and $25.7 million
of non-cash stock-based compensation in SG&A expenses, respectively.
Basic and diluted.

Summary of Cash and Committed Financing
Unaudited, in millions

March 31,
2021
Total of cash, cash equivalents, and marketable securities

$

Financing available from Sumitomo Dainippon Pharma (DSP)
Total of cash and committed financing from DSP

41.3
$

Strong financial position sufficient to fund new product launches
and potential business development to further expand pipeline
22

684.9

726.2

Myovant Well-Positioned for Strong Commercial
Execution and Sustainable Growth
Early launch indicators for ORGOVYX encouraging;
expect momentum to continue with additional prescriber
education and improving patient access and reimbursement
Myovant and Pfizer completing commercial readiness
activities in preparation for the potential launch of relugolix
combination tablet* for women with uterine fibroids; Gedeon
Richter preparing for EU launch in second-half 2021
Strong financial position to support ongoing ORGOVYX
commercialization and upcoming U.S. launch of relugolix
combination tablet*, pending FDA approval

Second Quarter 2021
FDA decision on uterine fibroids filing
by June 1st action date
FDA submission for endometriosis

Mid 2021
Pfizer opt-in decision for international
rights to relugolix in oncology

EC decision on uterine fibroids filing

Second Half 2021
EMA submission for endometriosis

*Relugolix combination tablet is an investigational drug that has not been approved for any use.
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All projected dates are presented on a calendar year basis.
EU = European Union; FDA = U.S. Food and Drug Administration; EC = European Commission; EMA = European Medicines Agency
(1) Excluding Canada and certain Asian countries (Japan, China, Hong Kong, Indonesia, Korea, Malaysia, Philippines, Singapore, Taiwan, Thailand, and Vietnam).
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